
Annual Meeting 
El Camino Real District 20 AHEPA Scholarship Foundation 

Wild Hose Pass Hotel and Casino – Chandler, Arizona 
Saturday, June 8, 2019 

1:03 pm 
 

President Brent Noyes opened the annual meeting and introduced the Scholarship Foundation 
Board Members.  

The delegation in attendance read through the minutes from the previous meeting held on June 
23, 2018. Sister Yvonne Brinton made a motion to accept the minutes as corrected. Sister 
Georgia Papas seconded. The motion carried.  

Officer Reports: 

President Noyes stated that Scholarship packets began to arrive in January 2019. A total of 15 
applications were received. Of these 15, one (1) was disqualified for having already won 
previously twice. From the 14 remaining applications, seven (7) girls and seven (7) boys, a mix 
from high schools and colleges in California and Nevada, were awarded scholarships. One (1) of 
these students was a West Point undergraduate and shows how we support our veterans. 
Biographies of our worthy students can be found in the handouts. Lastly, an announcement was 
made that two (2) of our scholarship winners were unable to be in attendance today due to a 
parent being in the hospital. Our prayers and thoughts are with the Andrews Family during this 
time.  

Treasurer Carol Stathopoulos gave her report which the delegation reviewed their circulated 
copy along with the attached statement of financial operations. The checking account balance as 
of June 8, 2019 was $8,219.51. AHEPA and DOP chapter donations were included in the report. 
Please note that the chapters that are listed as reported/not collected are not collected. There were 
seven (7) 500x10x100 pledges, which were all paid, fifteen (15) Annual E Club Members, eight 
(8) AHEPA life members, and six (6) DOP life members. Funds were transferred from Merrill 
Lynch and the total income (plus transfers) was $29,220.60. Combined with our beginning 
balance, we were at $32,160.46.  

We disbursed $22,400 in Scholarships this year. Our total disbursements, including the 
miscellaneous expenses, was $23,940.95. Note that the 2018 taxes are not accounted for; 
however, it is expected to be approximately $1,500. This leaves the account an ending balance of 
$8,219.51 as of June 8, 2019.  

Our investment’s portfolio consists of: Equities 94.62%; Fixed Income 5.18%; and Cash at 
0.20%. Total portfolio as of the end of May 2019 is $751,584.12, but as of June 7, 2019, it’s at 
$751,082.30. It was moved and seconded to approve the treasurer’s report as presented.  

A special thank you to Chris Compogiannis for his 60 years of service to the Scholarship 
Foundation. President Noyes spoke about recently visiting with Brother Compogiannis and the 
Merrill Lynch President about our next steps with our accounts. We are trying to build our 
surplus to reach the million dollar range. Additionally, our perpetual scholarship donors were 
recognized and thanked for their annual donation(s).  




